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Dear Sir,

Re: Takeover offer by Mainfreight Ltd of TolFs shareholding in Owens Group Ltd

Please find attached for immediate release to the market, a Media Release relating to
takeover offer by Mainfreight Limited in respect of Tell's shareholding in Owens Group
Limited.

Yours faithfully
TOLL HOLDINGS LIMITED

Bernard Mcinerney
Company Secretary

Exicl.
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The Total Logistics Solution



MEDIA RELEASE

Toll Holdings today announced it has agreed to accept a takeover offer {o be
made by Mainfreight Limited in respect of Toll's shareholding in Owens Group
Limited.

Toll Managing Director, Mr Paul Little, commented that whilst the takeover price
of $1.17 per share represented a small profit for Toll, the further rationalisation of
the New Zealand transport and logistics sector should ultimately prove positive
for the industry and its customers.

Toll remains commitied o improving and investing in its operations in New

Zealand particularly in relation fo rail and to growing its long term involvement in
the transport sector.

For further information contact:

Paul Little Mark Rowsthorn

Managing Director Executive Director

Toll Group Toll Group

Telephone: + 61 3 9694 2820 Telephone: + 61 3 0694 2888
Mobile: 0418 335 053 Mobile: 0418 364 279
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