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Toll Holdings Limited  

ABN 25 006 592 089 
 
Level 8/380 St Kilda Road 
Melbourne  VIC  3004 
Australia 
Telephone:  (613) 9694 2888 
Facsimile:    (613) 9694 2880 

24 November 2005 

The Manager 
Australian Stock Exchange 
Company Announcements Office 
Level 4 
20 Bridge Street 
SYDNEY  NSW  2000 

Lodged through ASX On Line 
Total No. of Pages: 5 

Dear Sir 

Off-market takeover bid ("Takeover Bid") by Toll Holdings Limited ("Toll") for shares in 
Patrick Corporation Limited ("Patrick") 

Notice under section 630(2), Notice of extension of the offer period and lodgement of Third 
Supplementary Bidder's Statement 

In accordance with sections 630(5)(b) and 647(3)(b) of the Corporations Act 2001 (Cth) 
("Corporations Act"), we enclose our Third Supplementary Bidder's Statement for immediate 
release. 

The Third Supplementary Bidder's Statement also constitutes notice under section 630(2) of the 
Corporations Act and notice of variation of the Takeover Bid in accordance with section 650D of the 
Corporations Act extending the close of the offer to 7:00 pm (Melbourne time) on 9 January 2006. 

The Third Supplementary Bidder's Statement has been lodged with ASIC and served on Patrick today. 

Yours faithfully 

 
Bernard McInerney 
Company Secretary 
Toll Holdings Limited 
 



24 November 2005

in respect of TollÕs Offer for 
PATRICK CORPORATION LIMITED
ACN 008 660 124 

TOLL HOLDINGS LIMITED
ACN 006 592 089

This document is a supplementary bidder's statement under section 643 of the Corporations Act 2001 (Cth) (Corporations Act)

and notice under sections 630(2) and 650D of the Corporations Act. It is the third supplementary bidder's statement 

(Third Supplementary Bidder's Statement) issued by Toll Holdings Limited ACN 006 592 089 (Toll) in connection 

with Toll's off-market takeover bid to acquire all issued shares in Patrick Corporation Limited ACN 008 660 124 (Patrick)

contained in Toll's bidder's statement dated 15 September 2005 (Bidder's Statement). This Third Supplementary Bidder's

Statement supplements, and must be read together with, the Bidder's Statement, the first Supplementary Bidder's Statement

dated 2 November 2005 (First Supplementary Bidder's Statement), and the second Supplementary Bidder's Statement

dated 11 November 2005 (together, the Earlier Statements). Unless the context otherwise requires, terms defined in the

Bidder's Statement have the same meaning in this Third Supplementary Bidder's Statement. This Third Supplementary

Bidder's Statement will prevail to the extent of any inconsistency with the Earlier Statements.

Third Supplementary
BidderÕs Statement



24 November 2005

Dear Patrick Shareholder,

We are pleased to be writing to you once again to provide you with an update in connection with our offer to acquire your 
Patrick Shares.

Our Offer remains a unique opportunity for you to participate in the creation of a leading integrated transport and logistics
business in the Asian region.

In this Third Supplementary Bidder’s Statement we: 

• set out Toll's view on the Patrick dividends announced on 17 November 2005; and

• extend our Offer until 7:00 pm (Melbourne time) on 9 January 2006.

To accept the Offer you should follow the instructions on the acceptance form enclosed with our Bidder’s Statement, or call 
the Toll Offer Information line on 1300 769 346 (within Australia) or +61 3 9415 4005 (outside Australia).

1. Patrick Dividends
On 17 November 2005 Patrick announced that it would pay a fully franked dividend of 32 cents per share to ordinary Patrick
shareholders, comprising a final ordinary dividend of 8 cents per share and a special dividend of 24 cents per share. It is also 
noted that the special dividend of 24 cents per share equates to Patrick’s share of the dividend announced by Virgin Blue on 
16 November 2005.

The special dividend proposed by Patrick breaches conditions of Toll's takeover bid for Patrick as outlined in Section 16 of the
Bidder’s Statement. Toll has decided at the present time not to seek orders from the Takeovers Panel that the payment of the
special dividend is a frustrating action which constitutes unacceptable circumstances, although it reserves its rights to do so.

In accordance with the Offer terms outlined in Section 16.8(c) of the Bidder’s Statement, the Offer consideration payable to 
Patrick Shareholders who accept the Offer will be reduced by the amount of the dividends announced by Patrick. The right of 
Toll to reduce its Offer consideration in these circumstances was explained in the answer to key question 15 in Section 5 of 
the Bidder's Statement. 

Section 16.8(c) provides that Toll is entitled to deduct the amount of all Rights in respect of your Patrick Shares (which includes
the Patrick dividends) through a reduction in either the Toll Share Consideration or the Cash Consideration. Toll is yet to determine
whether the 32 cent reduction in its Offer consideration will be applied through a reduction in the Toll Share Consideration or 
the Cash Consideration. Toll's current intention is that the reduction in its Offer consideration will be applied through a 32 cent
reduction in the Cash Consideration. However, Toll reserves its rights to elect to reduce the Toll Share Consideration instead.
If Toll elects to reduce the Toll Share Consideration then in accordance with Section 16.8(c), the deduction will be made on the
basis that one Toll Share is valued at the Toll Share five day VWAP to the Business Day prior to the Business Day on which 
Patrick Shares commence trading on an ex dividend basis.

This document contains important and requires your immediate attention. If you are in any doubts as to how to deal
with this document, you should consult your broker or your legal, financial or other professional adviser as soon as
possible. If you have any queries about this document, the Offer or how to accept the Offer, please call Toll’s Offer
Information Line on 1300 769 346 (within Australia) or +61 3 9415 4005 (outside Australia). In accordance with legal
requirements, calls to these numbers will be recorded.



2. Extension of Toll’s offer, right of withdrawal, status of conditions 

2.1. Extension of Offer and Right of Withdrawal

Toll hereby gives notice under section 650D of the Corporations Act (Notice) that:

• it varies the Offer contained in Section 16 of the Bidder's Statement by:
– extending the period during which the Offer will remain open by a further 38 days so that the Offer will now close 

at 7:00 pm (Melbourne time) on 9 January 2006; 

– replacing all references to ‘2 December 2005’ in the Offer (which were inserted into the Offer by the First Supplementary
Bidder's Statement) with references to ‘9 January 2006’; and

– replacing the reference to ‘24 November 2005’ in Section 16.17 of the Offer (which was inserted into the Offer 
by the First Supplementary Bidder's Statement) with a reference to ‘30 December 2005’; and

• there exists a right to withdraw acceptances of the Offer pursuant to section 650E of the Corporation Act.

Accordingly, the Bidder's Statement is hereby amended by replacing all references to ‘2 December 2005’ (which were inserted into
the Bidder's Statement by the First Supplementary Bidder's Statement) with references to ‘9 January 2006’.

In accordance with section 650E of the Corporations Act, as this extension of the Offer results in a total extension of the Offer by
more than 1 month, those Patrick Shareholders who have validly accepted the Offer on or before the date of this Notice may
withdraw their acceptance by giving notice to Toll (Withdrawal Notice) within 1 month beginning on the day after the day on
which they received this Notice (Withdrawal Period).

Patrick Shareholders who withdraw their acceptance must return any consideration received for accepting the Offer. 
A Withdrawal Notice by a Patrick Shareholder withdrawing acceptance under section 650E of the Corporations Act must:

(a) if their securities are in a CHESS Holding:
(i) be in the form of a Valid Originating Message transmitted to ASTC by the Controlling Participant for that CHESS Holding

in accordance with Rule 14.16.1 of the ASTC Settlement Rules; or

(ii) be in the form of a notice to Toll setting out the information that Toll requires to enable it to transmit a Valid Message 
to ASTC on behalf of the Patrick Shareholder in accordance with Rule 14.16.5 of the ASTC Settlement Rules; and

(b) in any other case, be in writing to Toll.

If a Patrick Shareholder is legally entitled to give, and does in fact give, a Withdrawal Notice within the Withdrawal Period, 
Toll will before the end of 14 days after the day it is given the Withdrawal Notice:

(a) return to the Patrick Shareholder any documents that were sent by the Patrick Shareholder to Toll with the acceptance of 
the Offer; and

(b) if the Patrick Shareholder's securities are in a CHESS Holding, Transmit to ASTC a Valid Message that authorises the release
of the relevant securities from the Offer Accepted Subposition in which the securities have been reserved in accordance with
Rule 14.16.3 or 14.16.5 of the ASTC Settlement Rules (as appropriate).

(Words defined in the ASTC Settlement Rules have the same meaning when used in this Section 2.1, unless the context 
requires otherwise).

2.2. Conditions of the Offer

Toll hereby gives notice under section 630(2) of the Corporations Act that:

• the Offer is not free from any of the conditions set out in Section 16.12 of the Bidder's Statement;

• so far as it knows, none of the conditions set out in Section 16.12 of the Bidder's Statement were fulfilled as at the date 
of this notice; and

• as a result of the extension of the period during which the Offer will remain open to 7:00 pm (Melbourne time) on 9 January 2006, 
the new date for giving notice of the status of the conditions set out in Section 16.12 of the Bidder's Statement is 30 December 2005.

Accordingly, the Bidder's Statement is hereby amended by replacing the reference to ‘24 November 2005’ in Section 16.17 of 
the Bidder's Statement (which was inserted into the Bidder's Statement by the First Supplementary Bidder's Statement) with 
a reference to ‘30 December 2005’.



3. Other information 

3.1. ASIC Class Order 01/1543

As permitted by ASIC Class Order 01/1543, this Third Supplementary Bidder's Statement contains statements which are made, or
based on statements made, in documents lodged with ASIC or ASX. The Class Order permits certain statements to be included in
this Third Supplementary Bidder's Statement without the consent of the person to whom the statement was attributed where the
statement was made in a document lodged with ASIC or ASX.

Pursuant to the Class Order, Toll will make available a copy of the following documents (or of relevant extracts from those
documents), free of charge, to Patrick Shareholders who request it during the Offer Period:

• Virgin Blue's ASX announcement dated 16 November 2005; and

• Patrick’s ASX announcement dated 17 November 2005.

To obtain a copy of these documents (or the relevant extracts), Patrick Shareholders may call Toll’s Offer Information Line on 
1300 769 346 (within Australia) or +613 9415 4005 (outside Australia). In accordance with legal requirements, calls to these
numbers will be recorded. 

3.2. Approval of Third Supplementary Bidder's Statement and notices

This Third Supplementary Bidder's Statement and the notices pursuant to sections 630(2) and 650D of the Corporations Act herein
have each been approved by resolutions passed by all of the directors of Toll (other than Mr Lucas – see Section 15.2 of the 
Bidder's Statement). 

3.3. Dated 

This Third Supplementary Bidder's Statement and the notices pursuant to sections 630(2) and 650D of the Corporations Act herein
are each dated 24 November 2005. 

3.4. Signed

For and on behalf of Toll Holdings Limited. 

Mr Paul Little
Managing Director
Toll Holdings Limited

Mr Neil Chatfield
Director
Toll Holdings Limited

A copy of this Third Supplementary Bidder's Statement and the notices pursuant to sections 630(2) and 650D of the Corporations
Act herein were lodged with ASIC and sent to Patrick on 24 November 2005. Neither ASIC nor any of its officers takes any
responsibility as to the contents of this Third Supplementary Bidder's Statement or the notices pursuant to sections 630(2) and
650D of the Corporations Act herein.


