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Asian marine and mining logistics growth platform secured

Toll Holdings Limited’s wholly owned subsidiary Toll Express (Asia) Pte Ltd (“Toll”) has
announced an intention to make a voluntary general offer to acquire control of
Sembawang Kimtrans Limited (“SWKT”), in which it currently holds a 26% interest.

Toll has secured irrevocable undertakings from a company associated with the
Executive Directors of SWKT and another substantial shareholder, which together with
Toll's existing interest amounts to more that 57% of the issued shares of SWKT.

Toll Holdings Limited’s Managing Director, Mr Paul Little said:

“The acquisition of Sembawang Kimtrans will further enhance Toll's strategic position
within the Asia region especially within the marine and mining logistics sector and will
help to drive Toll's strategy to become the pre-eminent integrated logistics provider in the
Asian region.”

“I have been impressed by the calibre of the Sembawang Kimtrans management during
my time on the Sembawang Kimtrans’ Board and am excited to be increasing our stake
in a well managed and profitable business with strong exposure to the high growth
energy and resources market in Southeast Asia.”

“The two biggest shareholders in Sembawang Kimtrans other than Toll have already
committed to tender their shares, meaning that the passing of control in Sembawang
Kimtrans to Toll will be achieved.”

“Toll Express (Asia) will offer S$0.70 per Sembawang Kimtrans share, increasing to
S$$0.80 per Sembawang Kimtrans share in the event that acceptances are received from
shareholders of not less than 90% of the Sembawang Kimtrans shares the subject of the
offer and Toll is entitled to proceed to compulsory acquisition.”

“At a consideration of S$0.80 per share, the offer premium would be 20.7% above the 12
month VWAP for Sembawang Kimtrans’ shares traded to close on 12 June 2007.”

The acquisition will be EPS accretive immediately and funded by debt facilities in
Singapore.

It is expected that the offer document will be forwarded to shareholders within 21 days.

SWKT CEO, Mr Peter Tan said: “The senior management team and | are excited by the
opportunity to help Toll achieve its ambitions in Asia.”



Financials

SWKT'’s results for the year ended 31 December 2006 reflected a strong underlying
revenue growth of 19% over 2005 with revenue of S$106.8 million. Profit after tax and
minority interests for the 2006 year improved 229% to S$46.1 million, or 44% growth in
recurring profit to S$15.6 million.

For further information contact:

Paul Little Neil Chatfield

Managing Director Chief Financial Officer

Toll Holdings Limited Toll Holdings Limited
Telephone: 61 418 335 053 Telephone: 61 419 566 847

A copy of the offer announcement made by Toll Express (Asia) Pte Ltd to the Singapore
Stock Exchange is attached.
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Forward-Looking Statements

All statements other than statements of historical facts included in this Announcement are or may be
forward-looking statements. Forward-looking statements include but are not limited to those using
words such as "seek", "expect", "anticipate", "estimate", "believe", 'intend", "project”, "plan”,
"strategy", "forecast” and similar expressions or future or conditional verbs such as "will", "would",
"should”, "could", "may" and "might". These statements reflect the Offeror's current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in light of currently
available information. Such forward-looking statements are not guarantees of future performance or
events and involve known and unknown risks and uncertainties. Accordingly, actual results may differ
materially from those described in such forward-looking statements. Shareholders of SWKT and
investors should not place undue reliance on such forward-looking statements, and none of the
Offeror and Deutsche Bank undertakes any obligation to update publicly or revise any forward-looking
statements.



