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Dear Sir 
 
 
PRESENTATION SLIDES – 2008 RESULTS ANNOUNCEMENT 
 
 
Please find attached for immediate release to the market the Presentation Slides for the 
media and analyst briefings to be held at the Royce Hotel, Melbourne on 26 August 2008, 
commencing at 1pm and 3pm AEST respectively. 
 
 
 
 
 
Yours faithfully 
TOLL HOLDINGS LIMITED 
 
 
 
 
Bernard McInerney 
Company Secretary 
 
 
Encl. 
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Discontinued Businesses
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Virgin Blue

In specie special dividend with distribution 
on 22 August 2008

Investment de-recognised for accounting 
purposes at 30 June 2008

Special Dividend treated as demerger 
dividend for income tax purposes

Transaction allows Toll Shareholders to 
benefit from more transparent valuation of 
pure logistics assets

Toll Shareholders can retain direct 
exposure to VBA
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New Zealand Rail and Ferry Assets

Rail and Ferry operations sold back to New 
Zealand Crown

Sale effective 30 June 2008, operations 
treated as discontinuing at year end

Management transition period to complete 
on 30 September 2008

Toll retains logistics and road and rail 
forwarding operations

Provides ability to re-focus on accelerating 
growth in integrated logistics
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Environment
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Environment

Government environment 
programs

GEMS

Vehicle specifications will 
maximise fuel savings

Designing energy efficient 
depots

Toll prefers to reduce 
emissions



32

Industry and
Economic Conditions

and
Outlook
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Industry Conditions

Ongoing consolidation both regionally and globally

Direct international sourcing and further outsourcing

High fuel costs remain a challenge

Expect continued rationalisation and lower multiples to create 
opportunities
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Economic Conditions

Economic factors suggest some slowing

Domestic conditions not expected to deteriorate markedly

Major Asian economies remain strong, with watch on inflation

New Zealand flat

Volatility in debt and equity markets likely to yield increased 
opportunities for Toll
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Outlook

First six weeks results tracking well ahead of last year

Expect solid organic growth to continue

Integration of TGF

Rollout of international supply chain management model

Selective capital expenditure and acquisition growth

Strong financial outlook
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Questions


